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Contract Termination Endorsement

This Endorsement is attached to and made a part of this Contract as of the Contract Date, or if
later, the date shown below. Terms not defined in this Endorsement have the meaning given to
them in the Contract. All terms of the Contract that do not conflict with this Endorsement apply to
this Endorsement. If there is any conflict between the terms of this Endorsement and the terms of
the Contract, the terms of this Endorsement shall apply over the terms of the Contract.

The section "Withdrawal Provisions" shall be modified (i) with respect to any Partial Withdrawal
that is also an Owner Partial Contract Termination as set forth below, the terms of this
Endorsement shall govern the amount of the Withdrawal that will be paid; and (ii) by deleting in its
entirety the paragraph titled "Full Withdrawals." In addition, for purposes of each Partial
Withdrawal and Full Withdrawal that is governed by this Endorsement, the terms regarding the
Market Value Adjustment Charge as set forth in the Contract shall be deleted in their entirety and
the Market Value Adjustment shall apply as set forth in this Endorsement.

DEFINITIONS
Employer Initiated Event

Employer Initiated Event means any of the following actions taken by the Participants' employers
or the employers' subsidiaries and affiliates:

[spin-offs; sales; or divestures;

mergers or consolidations;

office or facility relocation;

bankruptcy or reorganization;

layoffs or retirement incentive or reduction in force programs involving [10%] or
more of the Participants in any [twelve] month period,;

full or partial plan termination;

liberalization of Plan withdrawal or transfer rules;

any action that could result in areduction in work force or otherwise could result
in Withdrawals of Contract Values in excess of [10%].]

agrLONE

© N

Market Value Adjustment

Market Value Adjustment means a positive or negative adjustment that may apply upon all Partial
Contract Terminations or a Full Contract Termination. The Market Value Adjustment is equal to:

Ax[1-(1+i(@)/ @ +ib)]
where:

A = the applicable Contract Value on the date that (i) any request for any Partial Contract
Termination or a Full Contract Termination, as may apply, is Received by the
Company; (i) a Partial Contract Termination has been deemed to occur because of
the total sum of withdrawals taken in the prior [six] months; or (iii) the Company and
the Owner shall agree in writing shall be used for a Partial Contract Termination or
Full Contract Termination.

i(a) = theyield to [worst] of the [Barclays U.S. Aggregate Bond Index] (or substantially
similar index if this index is not available) as of the later of the Contract Date or date
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shown below and the date [5 years] prior to the date used for determining the
Contract Value for A, above.

i(b) = the yield to [worst] of the [Barclays U.S. Aggregate Bond Index] (or substantially
similar index if this index is not available) as of the day the date used for determining
the Contract Value for A, above.

provided, however, that the absolute value of any positive or negative Market Value
Adjustment can not exceed the difference between (i) the applicable Contract Value on that
date and (ii) the related Purchase Payments.

Termination Date

The date set forth in the Owner's notice to the Company of its election for a Full Contract
Termination.

NOTICE OF EMPLOYER INITIATED EVENT

The Owner shall notify the Company in writing at least [30] calendar days in advance of any
Employer Initiated Event, unless applicable law prohibits or otherwise restricts such disclosure, in
which event the Owner shall notify the Company as soon as public disclosure of the Employer
Initiated Event is permitted under applicable law. The written notice shall include information
regarding the Participants that may be impacted by the Employer Initiated Event and if the Owner
intends to request a Withdrawal for a Partial Contract Termination or a Full Contract Termination.

PARTIAL CONTRACT TERMINATION
Owner Partial Contract Termination

In connection with an Employer Initiated Event, the Owner may request a Withdrawal of a
portion of the Contract Value as permitted under the terms of the Plan or Trust. If the Owner
requests a Withdrawal of [50]% or more of the Contract Value as of the date of the Employer
Initiated Event, a Market Value Adjustment shall apply with respect to the Contract Value
being Withdrawn. In addition, following an Employer Initiated Event, if the sum of all Owner
requested Withdrawals within the prior [six] months is [50]% or more of the Contract Value
as of the Employer Initiated Event, a Market Value Adjustment shall apply with respect to the
Contract Value for the Owner requested Withdrawals currently being requested and those
requested in the following [six] months.

[Participant Requested Withdrawal as Partial Contract Termination

Following an Employer Initiated Event, the Company may treat Partial Withdrawals at the
request of Participants under the Contract as an Owner Partial Contract Termination if the
sum of all Participant and Owner requested Withdrawals within the prior [six] months is
[50]% or more of the Contract Value as of the Employer Initiated Event. In such event a
Market Value Adjustment shall apply with respect to the Contract Value currently being
Withdrawn and all Withdrawals requested in the following [six] months.

Processing of Withdrawal
The Withdrawal will be effected as of the end of the Valuation Period in which such request is

Received by the Company and payment will be made within the time frame required by
applicable law.
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If a positive Market Value Adjustment applies, the Market Value Adjustment shall be added
pro rata to the effected Participant's Account. If a negative Market Value Adjustment applies,
(i) the Owner may elect to pay the Market Value Adjustment, or (ii) the negative Market Value
Adjustment shall reduce pro rata the effected Participant's Account and the amount of the
withdrawal.

The Owner Partial Contract Termination will reduce the Contract Value by the amount of the
Withdrawal, any Withdrawal Charges, and any Premium Tax attributable to the Withdrawal.
The Market Value Adjustment will reduce the amount paid for the Withdrawal.

FULL CONTRACT TERMINATION

The Owner may terminate the Contract by prior written notice to the Company of at least [30]
calendar days. Such notice shall set forth: (i) the Termination Date; and (ii) the Contract
Termination Payment Option the Owner elects.

Upon the Company's payment of the Contract Value under the Termination Payment Option
elected by the Owner, the Contract shall terminate.

Contract Termination Payment Options
Option 1 — Payment of Contract Value Within [12] Months

This option provides that the Company will pay the Contract Value no later than [12] months
after the Termination Date ("Deferral Period"). At the end of the Deferral Period, the Contract
Value as of the end of the Deferral Period will be paid less any applicable Withdrawal
Charge, Premium Tax and pro rata Account Charge.

During the Deferral Period, the Company shall continue to credit Current Interest on Contract
Value on a daily basis. The Company will set the rate of the Current Interest as set forth in
the Contract.

During the Deferral Period, the Company shall continue to process Withdrawals of Contract
Value pursuant to a request of a Participant, as Partial Withdrawals under the Contract only
for the following reasons: [(i) death of the Participant; (ii) an unforeseeable emergency
on the part of the Participant (within the meaning of the Internal Revenue Code); (iii)
required minimum distributions of the Participant; (iv) Domestic Relations Order of the
Participant that meets the requirements of the Internal Revenue Code; (v) attainment
by the Participant of age 70 ¥%; (vi); the Participant’s severance from employment (as
defined under the Internal Revenue Code); and (vii) the retirement of the Participant.]

Option 2 — Lump Sum Payment of Contract Value with Market Value Adjustment

This option provides that the Company will pay the Contract Value less any applicable
Withdrawal Charge, Premium Tax and pro rata Account Charge within [5] business days after
the Termination Date. In addition, this option provides that the Owner may elect for a
negative Market Value Adjustment:

1. To be applied to and reduce the Contract Value and each Participant's Account pro
rata; or

2. For the Owner to pay the negative Market Value Adjustment prior to the Termination

Date. In such event, there will be no reduction to the Contract Value and to each
Participant's Account.
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In the event of a positive Market Value Adjustment, it shall be included in the Contract Value
and pro rata in each Participant's Account.

Other Options — Any other termination payment option allowable under applicable law as
mutually agreed upon by the Owner and the Company.

SECURITY BENEFIT LIFE INSURANCE COMPANY

\?,L  fot

[John F. Guyot]
Secretary

Endorsement Effective Date
(If Other Than Contract Date)
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CERTIFICATION

I hereby certify that the Flesch reading ease test score for each form as calculated in
WORD is as follows:

Form Readability Score
4590 (7-11) 43.6*

*scored with the base contract form GVv4586 (12-03)U

SECURITY BENEFIT LIFE INSURANCE COMPANY

Chris Swickard,
Vice President, Associate General Counsel
and Assistant Secretary
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